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REASON FOR AND BENEFIT OF THE TENANCY AGREEMENT

The location and size of the Premises is suitable for the operation of CGNPC-URC and is also beneficial 
to the Group as a whole in terms of saving administrative cost and renovation cost. The Tenancy 
Agreement was agreed after arm’s length negotiations by making reference to, among other things, (i) 
the current market rentals and management fees payable for similar properties; and (ii) the availability of 
such properties.

The Board considers that the transaction contemplated under the Tenancy Agreement are on normal 
commercial terms and in the ordinary and usual course of business of the Group, and the terms of the 
Tenancy Agreement are fair and reasonable and in the interests of the Company and its Suo T2siderp as f 
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DEFINITIONS

In this announcement, unless the context otherwise requires, the following terms shall have the meaning 
set out below:

“associate(s)” has the same meaning as ascribed to it under the Listing Rules

“Beijing Sino-Kazakh”
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