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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no 
responsibility for the contents of this announcement, make no representation as to its accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in 
reliance upon the whole or any part of the contents of this announcement.
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Pricing and payment terms
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Information on UxC and TradeTech

UxC is one of the nuclear industry’s leading consulting companies. They offer a wide range of services 
spanning the full fuel cycle with special focus on market-related issues. UxC was founded in March 1994 
as an affiliate of The Uranium Exchange Company (Ux), in order to extend and provide greater focus 
to Ux’s consulting and information services capabilities. UxC has taken over these functions and now 
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REASONS FOR AND BENEFITS OF THE NEW SALES FRAMEWORK AGREEMENT
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The Group shall authorise its third party commercial bank to link its account as a participant account 
to a cash pooling master settlement account maintained by CGNPC Huasheng in the same third party 
commercial bank, which allows auto-transfer of cash balance in the participant account to the cash 
pooling master account. The sums transferred to CGNPC Huasheng constitute money deposited by 
the Group with CGNPC Huasheng.
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In the event of termination of the New Financial Services Framework Agreement, CGN Finance and 
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Proposed Settlement Services Annual Cap Amounts
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REASONS FOR AND BENEFITS OF THE NEW FINANCIAL SERVICES FRAMEWORK 
AGREEMENT
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THE SALES AND PURCHASE AGREEMENT OF HUSAB URANIUM CONCENTRATES
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CGNPC-URC

CGNPC-URC is a company established in the PRC with limited liability and the sole shareholder of 
China Uranium Development. China Uranium Development is a company incorporated in Hong Kong 
and is the controlling shareholder of the Company, holding approximately 64.82% of equity interest in 
the Company as at the date of this announcement.

To the best of the knowledge, information and belief of the Directors having made all reasonable 
CGNPC-Uonebelief ofew euitypriseslished in thehichopmenuthoriseityo im int naturalg Kong 
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As the highest of the applicable percentage ratios with respect to the Proposed Deposit Annual Cap 
Amounts is more than 25%, the placement of deposits under the New Financial Services Framework 
Agreement are subject to the reporting, announcement and Independent Shareholders’ approval 
requirements under Chapter 14A of the Listing Rules and also constitutes a major transaction for the 
Company under Chapter 14 of the Listing Rules.

Settlement services

Since the highest applicable percentage ratios for the fees and charges regarding the settlement and 
similar services to be paid by the Group to CGN Finance and CGNPC Huasheng on an annual basis 
are expected to be less than 5% and less than HK$3,000,000 and the terms are on normal commercial 
terms (or better to the Group), such transactions will be regarded as a de minimis continuing connected 
transaction and will be exempt from the reporting, announcement and Independent Shareholders’ 
approval requirements under Chapter 14A of the Listing Rules.

Loans and facilities

Since the loans and facilities to be granted by CGN Finance and CGNPC Huasheng to the Group will be 
for the benefit of the Group on normal commercial terms (or better to the Group) and no security over the 
assets of the Group will be granted in respect of such loans and facilities, such loans and facilities will be 
exempt from the reporting, announcement and Independent Shareholders’ approval requirements under 
Rule 14A.90 of the Listing Rules.
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“CGNPC Huasheng” CGNPC Huasheng Investment Limited, a company incorporated in 
Hong Kong and a wholly-owned subsidiary of CGNPC

“CGNPC-URC” CGNPC Uranium Resources Co., Ltd* (中廣核鈾業發展有限公司 ), 
a company established in the PRC with limited liability and the sole 
shareholder of China Uranium Development

“CGNPC-URC Group” CGNPC-URC and its subsidiaries other than the Group

“China Uranium 
Development”

China Uranium Development Company Limited, the controlling 
shareholder of the Company, holding approximately 64.82% equity 
interest in the Company as at the date of this announcement

“China’s Big-Four 
Commercial Banks”

Agricultural Bank of China, Bank of China, China Construction Bank 
and Industrial and Commercial Bank of China

“Client” independent third parties of the Company
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