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2016 2015
Note HK$’000 HK$’000

Profit for the year attributable to owners of the Company:
 – from continuing operations 389,130 203,363
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CONSOLIDATED STATEMENT OF PROFIT O OFOSS AND OTHER COMPREHENSIVE 
INCOME
For the year ended 31 December 2016r 2016For the ye16
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CONSOLIDATEp0TDATMENT OF FINANCIAL POSITION4
As at 31 December 20164

31 December4 31 December4
20164 20154

Notes4 HK$’0004 HK$’0004
Non-current assets4
Property, plant and equipment4 17,3474

Investment property4 29,0214
Interest in a joint venture4 186,4674 138,272,4674
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NOTES

1. GENERAL
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3. BASIS OF PREPARATION
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Continuing operations

For the year ended 31 December 2016

Property Other Natural

investment investments uranium trading Total

HK$’000 HK$’000 HK$’000 HK$’000

Revenue 2,193 – 705,556 707,749
 

  

l o s s )  p r o f i t u e
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Segment assets and liabilities

The following is an analysis of the Group’s assets and liabilities by reportable and operating segments:

Segment assets

2016 2015

HK$’000 HK$’000

Property investment 46,839 55,980

Other investments 706,783 138,272

Natural uranium trading 4,738 125,800
  

758,360 320,052

Unallocated corporate assets 1,128,189 825,248
  

Total assets 1,886,549 1,145,300

  
Segmend liabilities

2016 2015

HK$’000 HK$’000

Property investme ng

Other investmen ngNatural uranium trading 4564( )Tj
E
2.5 w 
q 1 0 0 1 408.183 4930 04 cm 0 0 m
73.701 0 l
S
Q
BT
/F3 1 Tf
.1 0 0 .1 481.83 49119708 Tm
0 Tc
( )Tj
E 
q 1 0 0 1 493.223 4930 04 cm 0 0 m
73.701 0 l
S
Q
BT
/F1 1 Tf
.1 0 0 .1 566.873 49119708 Tm
( )Tj
/F3 1 Tf
10 0 0 10 551.83 56792842 Tm
.025 Tc15,59016

Unallocated corporatd liabilities

  Totad liabilities
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Other segment information

Continuing operations
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2015

Property Other Natural
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Net cash outflows on the Disposed Business was as follows:

2015

HK$’000

Operating activities (1,327)

Investing activities (110)
 

(1,437)
 

9. PROFIT FOR THE YEAR

2016 2015

HK$’000 HK$’000

Continuing operations

Profit for the year has been arrived at after charging:

Auditors’ remuneration 1,270 1,250 19570 15220Operatingleasesrvnials onl nd  nd buildtinsn 18460 iIcludtingdi rcitors’emolumvnis7) 4,7460 4,4650 110 8,4650 1,437)
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From continuing operations

The calculation of basic and diluted earnings per share from continuing operations attributable to the owners of the

Company is based on the following data:

2016 2015

HK$’000 HK$’000

Earnings

Earnings for the year attributable to the owners of the Company for 

 the purpose of basic and diluted earnings per share 389,130 297,981

Less: earnings for the year from discontinued operation – (94,618)
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13. TRADE AND OTHER PAYABLES

2016 2015

HK$’000 HK$’000

Trade and bills payables 1,419 42,637

Accrued expenses and other payables 7,384 3,816
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Natural uranium market and its industry development

In 2016, the supply of global natural uranium was greater than its demand and the fundamentals 
remained unchanged. The price of uranium maintained at a low level and trading volume further shrank. 
In 2016, the international price of natural uranium was weakened as a whole and was on downward 
trend. Throughout the year, the monthly average price of natural uranium in the spot market decreased 
from USD34.65 per pound (“lb”) at the beginning of the year to USD20.25/lb in December, of which 
the decrease between September and October was relatively larger and the price fluctuated between 
USD17.75-20.25/lb. The monthly average price of the long-term market was USD38.83/lb, representing 
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Since the original financial service framework agreement has expired on 31 December 2016, the 
Company and CGNPC Huasheng Investment Limited (“CGNPC Huasheng”) entered into a new financial 
service framework agreement dated 6 December 2016 (“New Financial Service Framework Agreement”. 
Such agreement was approved at the extraordinary general meeting held on 29 December 2016 for) a 
terms commencing from 1 January 2017 to 31 December 2019 (both days inclusive). The New Financial 
Service Framework Agreement, to a maximum extent, ensures a safe finance of the Company and 
reduces its financial costs.

Major Acquisition / Disposal

On 27 January 2016, the Company completed the acquisition of 19.99% equity interest in Fission. The 
Company subscribed for 96,736,540 common shares of Fission at a price of CAD0.85 per share. Pursuant 
to share subscription agreement, the Company obtained 20% of the annual production volume of the 
Patterson Lake South (“PLS”) project acquired from Fission at a discount rate of 5% of the average 
spot price index published by Trade Tech, Inc. (Trade Tech of Denver Tech Center) and UxC (the LCX 
Consulting Company, LLC) and the Company may acquire an additional 15% of sales rights of the 
annual production volume of the PLS project.

Py ma20risks durultio85 turati) ariskanynverreemet.Risks 5% oultlharepplienv) aoultlhacustomembal
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BUSINESS PROSPECTS

Forecast of the n/Satul atunium market

In 2016, spot prices of n/Satul atunium kept decreasing from US$34.65/lb in January to US$17.75/lb 





28

In strengthening the management, firstly, the Company will formulate a comprehensive incentive 
scheme for staff, so as to support the business development of the Company; secondly, the Company 
will strengthen its management of the operating plan and its risks assessment, so as to ensure the 
implementation of its operating plans and risk management and control measures.

During the “Thirteen-Five Year Period”, the major development goal of the Company is to become an 
influential natural uranium supplier and the Company will strive for reaching such goal.

FINANCIAL PERFORMANCE AND ANALYSIS
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REVENUE

For the year ended Movements
Percentage

change
31 December Increase/ Increase/

2016 2015 (Decrease) (Decrease)
HK$’000
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Administrative expenses

Administrative expenses of the Group increased by 32% from HK$31 million in 2015 to HK$41 million 
in 2016, mainly due to the inclusion of the administrative expenses of Bejing Sino-Kazakh Resources 

Investment Company Limited* (
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ASSETS CONDITION AND ANALYSIS

Total Assets

As at 31 December 2016, the Group’s total assets amounted to HK$1,887 million, representing an 





34

As at 31 December 2016, the non-current assets of the Group were HK$753 million, representing an 
increase of HK$566 million or 301.92% from HK$187 million as at 31 December 2015. It was mainly 
because the Company has completed the acquisition of 19.99% equity interest in Fission during the 
period.

Non-current liability

As at 31 December
Movements

Increase/
(Decrease)

Percentage
change

Increase/
(Decrease)2016 2015

HK$’000 HK$’000 HK$’000 %

Deferred tax liabilities 15,405 10,859 4,546 41.86
Total non-current liability 15,405 10,859 4,546 41.86

As at 31 December 2016, the non-current liability of the Group were HK$15 million, representing an 
increase of HK$4 million or 41.86% from HK$11 million as at 31 December 2015, primarily due to the 
deferred tax liabilities as a result of the significant increase on profits shared by Semizbay-U during the 
year as compared to the profits shared last year.

Total equity

As at 31 December
Movements

Increase/
(Decrease)

Percentage
change

Increase/
(Decrease)2016 2015

HK$’000 HK$’000 HK$’000 %

Share capital 66,007 46,369 19,638 42.35
Reserves 1,750,552
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MAJOR TRANSACTIONS AND CONNECTED TRANSACTIONS

Acquisition of 19.99% equity interest in Fission in Canada

The Company has completed the acquisition of 19.99% equity interest in Fission at 27 January 2016.

Enter into the New Natural Uranium Sales Framework Agreemel 0 c.iFinanciatuService IONS
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