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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 
no responsibility for the contents of this announcement, make no representation as to its accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in 
reliance upon the whole or any part of the contents of this announcement.
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The board (the “Board”) of Directors (the “Directors”) of CGN Mining Company Limited (the 
“Company”) announces the unaudited condensed consolidated results of the Company and its 
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 Six months ended 30 June
  2016 2015
 Note HK$’000 HK$’000
  (Unaudited) (Unaudited)

Profit (loss) for the period attributable 
 to owners of the Company:
– from continuing operations  262,193 (18,513)
– from discontinued operation  – 90,778
   

  262,193 72,265

Profit for the period attributable 
 to non-controlling interests:
– from discontinued operation  – 22
   

  262,193 72,287
   

Earnings (loss) per share 10
From continuing and discontinued operations
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 30 June 31 December
 2016 2015
 HK$’000 HK$’000
 (Unaudited) (Audited)

Capital and reserves
 Share capital 59,413 46,369
 Reserves 1,320,821 713,281
   

Total equity 1,380,234 759,650
   

Non-current liability
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The following is an analysis of the Group’s revenue and results by reportable and operating segments for the period 

under review:

Continuing operations

Six months ended 30 June 2016

   Natural
 Property Other uranium
 investment9658892[( investmsrty 670085tradinui)20706085Tottural
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5. INCOME TAX EXPENSE (CREDIT)
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6. DISCONTINUED OPERATION



13I n c o m e  t a x  e x p e n s e  ( c r e d i t )  f r o m  D i s p o s e d  B u s i n e s s  i n c l u d e d  t h e  f o l l o w i n g :  Six months  ended 30 June 2015 HK$’000 (Unaudited)Current tax: PRC Enterprise Income Tax 3,840Deferred tax (81) 
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The subsidiaries disposed of during the six months ended 30 June 2015 contributed approximately HK$35,221,000 and 

HK$8,240,000 to the Group’s revenue and net loss for the period respectively.

8. PROFIT (LOSS) FOR THE PERIOD

Profit (loss) for the period has been arrived at after charging (crediting):

 Six months ended 30 June

 2016 2015

 HK$’000 HK$’000

 (Unaudited) (Unaudited)

Continuing operations

Cost of inventories recognised as an expense 111,531 –

Depreciation of property, plant and equipment 984 525

Research and development costs – 7

Interest income from fellow subsidiaries (1,404) (4,872)

Interest income from an intermediate holding company – (1,669)

Bank interest income (4) (218)

Trade deposit interest income from a joint venture (161) –

Rental income from an intermediate holding company (1,006) (1,898)

Net exchange loss 3,009 856

Tax on disposal of subsidiaries reimbursed by the acquirer of Yugofoil Group – (3,840)
  

9. INTERIM DIVIDEND

No dividends were paid, declared or proposed during the interim period. The directors of the Company do not 

recommend the payment of an interim dividend (six months ended 30 June 2015: nil).
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10. EARNINGS (LOSS) PER SHARE

From continuing and discontinued operations

The calculation of basic and diluted earnings (loss) per share from continuing and discontinued operations attributable to 

the owners of the Company is based on the following data:

 Six months ended 30 June

 2016 2015

 HK$’000 HK$’000

 (Unaudited) (Unaudited)

Earnings

Earnings for the period attributable to the owners of the
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From continuing operations

The calculation of basic and diluted earnings (loss) per share from continuing operations attributable to the owners of the 

Company is based on the following data:

 Six months ended 30 June

 2016 2015

 HK$’000 HK$’000

 (Unaudited) (Unaudited)

Earnings (loss)

Earnings for the period attributable to the owners of the

 Company for the purpose of basic earnings per share 262,193 72,265

Less: earnings for the period from discontinued operation – (90,778)
  

Earnings (loss) for the purpose of basic earnings (loss) per

 share for the period attributable to the owners of the Company 262,193 (18,513)

Effect of dilutive potential ordinary shares:

 Interest on convertible bonds 5,601 
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11. TRADE AND OTHER RECEIVABLES
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BUSINESS REVIEW AND ANALYSIS

Analysis of the Business Environment in the First Half of 2016

Macroeconomic Environment

During the first half of 2016, the uncertainties for global economic growth increased, among which the 
economic recovery of the United States was weak with a slowdown in employment growth. The recent 
excessive appreciation of the United States dollars (“USD”) also limited the economic growth in the 
United States. Recovery in the Euro Zone continued to be moderate. However, root problems such as 
imbalanced industrials structure, excessive public debts burden etc. that restrained the economic growth 
still existed, and the Syrian refugees issue also dragged the economic growth of Euro zone. The Brexit 
vote brought uncertainties on the economy of the United Kingdom (“UK”) and other European countries. 
Growth of emerging countries was subdued, while countries such as Russia and Brazil still struggled in 
recession.

China continued to carry out industrial structure adjustment, and its economy was comparatively stable. 
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Natural Uranium Trading

According to the 2016 full year purchase plan agreed between the Company and Semizbay-U, the 
delivery of the purchase of first batch of sale rights products have been completed, the purchase of 
remaining batches of products will be implemented orderly.

Besides, in accordance with the sale principles setting out in the “Continuing Connected Transactions 
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In respect of corporate governance and management optimization, the Company will strengthen the 
communications with investors, and will introduce strategic partners at a good time to optimize the 
shareholders base of the Company. At the same time, the Company will further define the middle to long 
term business development plan, to perfect the comprehensive risk management and internadl *u0nt mo6osystem wiso aselopiperof managementehensive rwith i Company Company will shuehec
.2ourcesith ill inie middle tcs 1 swork, which checachierman, to -term businesbetwe wistaffith ilders base oiddl/F3/GS2 ggth2.6667 
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During the Period, the Group had paid the consideration of CAD82.2 million for the acquisition related 
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SHARE CAPITAL

As at 30 June 2016, the total share capital of the Company was 5,941,282,645 shares.

CHANGE OF DIRECTORS

On 29 June 2016, the Company convened a Board meeting to approve the change of Directors. At such 
Board meeting, Mr. Chen Qiming resigned as a non-executive Director, Mr. Yin Engang resigned as a 
non-executive Director and a member of the Audit Committee. Mr. Fang Chunfa has been appointed as a 
non-executive Director and a member of the Audit Committee and Mr. Wu Junfeng has been appointed 
as a non-executive Director.

EMPLOYEE INFORMATION
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The Audit Committee has reviewed the accounting principles and practices adopted by the Group 
and discussed auditing, risk management, internal control and financial 
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