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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 
no responsibility for the contents of this announcement, make no representation as to its accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in 
reliance upon the whole or any part of the contents of this announcement.
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Profit for the year 8 3,651 16,050
   

Profit for the year attributable to:
 Basic 10 HK0.11 cents HK0.49 cents
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CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND 
OTHER COMPREHENSIVE INCOME
For the year ended 31 December 2014

 2014 2013
 HK$’000 HK$’000

Profit for the year 3,651 16,050
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at 31 December 2014

  2014 2013
 Notes HK$’000 HK$’000
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 Intangible assets  149 212
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Amendments to HKFRS 10 and Sale or Contribution of Assets between an Investor and its Associate or

 HKAS 28  Joint Venture2

Amendments to HKFRS 10, Investment Entities: Applying the Consolidation Exception2

 HKFRS 12 and HKAS 28

Amendments to HKFRS 11 Accounting for Acquisitions of Interests in Joint Operations2
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HKFRS 15 Revenue from Contracts with Customers

The core principle of HKFRS 15 is that an entity should recognise revenue to depict the transfer of promised goods or 

services to customers in an amount that reflects the consideration to which the entity expects to be entitled in exchange 

for those goods or services. Thus, HKFRS 15 introduces a model that applies to contracts with customers, featuring a 

contract-based five-step analysis of transactions to determine wheed f how muichande whne revenuesis recognisds. Tge 
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The amendments to the basis for conclusions of HKFRS 13 clarify that the issue of HKFRS 13 and consequential 

amendments to HKAS 39 and HKFRS 9 did not remove the ability to measure short-term receivables and payables with 

no stated interest rate at their invoice amounts without discounting, if the effect of discounting is immaterial.

The amendments to HKAS 16 and HKAS 38 remove perceived inconsistencies in the accounting for accumulated 

depreciation/amortisation when an item of property, plant and equipment or an intangible asset is revalued. The amended 

standards clarify that the gross carrying amount is adjusted in a manneity t1mende revalu  .0809s ofAS 1r grosse amended50.4 TD
.0arryi9s ofASntangity, s clanting for ac.0093 Tw
(depreciation/among ofASdi, ir inentetweenarify that the gross carryibles with )Tjty, s e the gross carryiafng  takf disnmenes in tanting for acimpair and lhatesimmaterial.
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The amendments to HKFRS 7 clarify that a servicing contract that includes a fee can constitute continuing involvement 

in a financial asset. An entity must assess the nature of the fee and arrangement against the guidance for continuing 

involvement in HKFRS 7 in order to assess whether the additional disclosures for any continuing involvement in a 

transferred asset that is derecognised in its entirety are required. Besides, the amendments to HKFRS 7 also clarify that 

disclosures in relation to offsetting financial assets and financial liabilities are not required in the condensed interim 

financial report, unless the disclosures provide a significant update to the information reported in the most recent annual 

report.

The amendments to HKAS 19 clarify that the market depth of high quality corporate bonds is assessed based on the 

currency in which the obligation is denominated, rather than the country where the obligation is located. When there is 

no deep market for high quality corporate bonds in that currency, government bond rates must be used.

HKAS 34 requires entities to disclose information in the notes to the interim financial statements ‘if not disclosed 

elsewhere in the interim financial report’. The amendments to HKAS 34 clarify that the required interim disclosures 

must either be in the interim financial statements or incorporated by cross-reference between the interim financial 

statements and wherever they are included within the interim financial report. The other information within the interim 

financial report must be available to users on the same terms as the interim financial statements and at the same time. If 

users do not have access to the other information in this manner, then the interim financial report is incomplete.

The directors do not anticipate that the application of the amendments included in the Annual Improvements to HKFRSs 

2012-2014 Cycle will have a material effect on the Group’s consolidated financial statements.

Amendments to HKAS 19 Defined Benefit Plans – Employee Contributions
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Amendments to HKAS 16 and HKAS 41 Agriculture: Bearer Plants

The amendments to HKAS 16 and HKAS 41 define bearer plants. Biological assets that meet the definition of bearer 

plants are no longer accounted for under HKAS 41, but under HKAS 16 instead. The produce growing on bearer plants 

continues to be accounted for in accordance with HKAS 41.

As the Group does not have any biological assets, the directors of the Company do not anticipate that the application 

of the amendments to HKAS 16 and HKAS 41 will have a material impact on the Group’s consolidated financial 

statements.

Amendments to HKAS 27 Equity Method in Separate Financial Statements

The amendments to HKAS 27 allow an entity to apply the equity method to account for its investments in subsidiaries, 

joint ventures and associates in its separate financial statements. As a result of the amendments, the entity can choose to 

account for these investments either:

i) at cost;

ii) in accordance with HKFRS 9 (or HKAS 39); or

iii) using the equity method as described in HKAS 28.

of the amendm 16 and HKAS 41 will have a materiairectoract’s consolidated financial 

statements.

oper the irectors of the Company do not anticipate that the appl F4entsng (accos476) atC083 Tw
(of the amendm 16 and HKAS 41 wihavCs )y muthat .4 e a materiairectoract’s consolidated financial statements.
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Amendments to HKFRS 11 Accounting for Acquisition of Interests in Joint Operations

The amendments provide new guidance on how to account for the acquisition of an interest in a joint operation that 
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Amendments to HKAS 1 Disclosure Initiative
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Specifically, the Group’s reportable and operating segments are aa54llows:7
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The income tax expense for the year can be reconciled to the profit before taxation per the consolidated statement of 

profit or loss as follows:

 2014 2013

 HK$’000 HK$’000

Profit before taxation 31,765 33,028
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9. DIVIDENDS

No dividend was paid or proposed during the year ended 31 December 2014, nor has any dividend been proposed since 

the end of the reporting period (2013: nil).

10. EARNINGS PER SHARE

The calculation of the basic earnings per share for the year ended 31 December 2014 is based on the profit attributable 
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(b) The movements in impairment loss of trade receivables were as follows:

 2014 2013

 HK$’000 HK$’000

At 1 January 4,344 4,212

Exchange realignment (14) 
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The Group’s trade and other receivables that are denominated in currencies other than the functional currencies of the 

relevant group entities are set out below:

Presented in: USD’000 RMB’000

 2014 2013 2014 2013

Trade and other receivables – – 280 490
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14. DISPOSAL OF SUBSIDIARIES

On 21 June 2013, the Group entered into a sale agreement to dispose of its 100% equity interest in a total of three Macao CommerciotaOffshore) Limistand., BeshabaTrading) Limis.ree 
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At the end of the reporting period, the Group had contracted with tenants for the following future minimum lease 
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EVENTS AFTER THE REPORTING PERIOD 

1. Entering into the second supplemental deed to subscription agreement

Reference is made to the announcement dated 19 March 2015 in relation to, among other things, 
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Assets to be disposed of:

(1) the Sale Shares, representing the Company’s entire holding in the Target Company held by the 



35

CODE ON CORPORATE GOVERNANCE PRACTICES

The Company has complied with the code provisions (“Code Provisions”) set out in the Corporate 
Governance Code and Corporate Governance Report as stated in Appendix 14 of the Listing Rules during 
the period from 1 January 2014 to 31 December 2014, except for the deviation from the code provision 
disclosed below.

Code provision A.6.7: This Code provision stipulates, inter alia, Independent Non-executive Directors 
and other Non-executive Directors, as equal Board members, should attend general meetings and develop 
a balanced understanding of the views of shareholders.

Code provision E.1.2: The Chairman of the Board should attend the annual general meeting. He should 
also invite the Chairmen of the Audit, Remuneration, Nomination and any other Committees (as 
appropriate) to attend. In their absence, he should invite another member of the committee or failing 
this his duly appointed delegate, to attend. These persons should be available to answer questions at the 
annual general meeting.

Mr. Zhou Zhenxing, the Chairman of the Board and the Nomination Committee, Mr. Yu Zhiping, the 
Executive Director and member of the Nomination Committee and Mr. Qiu Xianhong, an independent 
non-executive Director and the Chairman of the Audit Committee, were unable to attend the annual u 20 -2.037483c
.237annual general hairman w
(The Coens omi23 Ma Januar69 T“)12.8(35)Tj
/F28.67 TD061.1303 -2.03748c
.237anuarAGM
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PURCHASES, SALE OR REDEMPTION OF THE COMPANY’S LISTED SHARES

None of the Company and its subsidiaries redeemed any of its shares during the year. Neither the 
Company nor any of its subsidiaries has purchased or sold any of the Company’s shares during the year 
2014.

SUFFICIENCY OF PUBLIC FLOAT

The Company has maintained a sufficient public float throughout the year ended 31 December 2014.

DIVIDEND

Since the Group intends to retain sufficient capital for the business expansion, the Board would not 
recommend the payment of the final dividend for the year 2014 (2013 final dividend: nil).

AUDIT COMMITTEE

The audit committee of the Company (the “Audit Committee”) has reviewed with the management 
of the Company the accounting principles and practices adopted by the Group and discussed 
T*
.
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PUBLICATION OF RESULTS ANNOUNCEMENT AND ANNUAL REPORT



