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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility for 
the contents of this announcement, make no representation as to its accuracy or completeness and expressly disclaim 
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at 31 December 2013

2013 2012
Notes HK$’000 HK$’000

Non-current assets
  Intangible assets 212 266
  Property, plant and equipment 45,578 49,878
  Investment properties 73,312 83,530
  Prepaid lease payments on land use rights 19,265 19,751
  Goodwill – –

138,367 153,425

Current assets
  Inventories 21,590 11,548
  Loan receivable from a shareholder
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NOTES

1.	 GENERAL
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Amendments to HKAS 1 Presentation of Items of Other Comprehensive Income

The amendments to HKAS 1 introduce new terminology for the statement of comprehensive income and 
income statement. Under the amendments to HKAS 1, a “statement of comprehensive income” is renamed as 
a “statement of profit or loss and other comprehensive income” and an “income statement” is renamed as a 
“statement of profit or loss”. The amendments to HKAS 1 retain the option to present profit or loss and other 
comprehensive income in either a single statement or in two separate but consecutive statements. However, 
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HKFRS 12 Disclosure of Interests in Other Entities

HKFRS 12 is a disclosure standard and is applicable to entities that have interests in subsidiaries, joint 
arrangements, associates and/or unconsolidated structured entities. In general, the application of HKFRS 12 has 
resulted in more extensive disclosures in the consolidated financial statements.

HKFRS mor6tlnr



7

HKFRS 9 Financial Instruments

HKFRS 9 issued in 2009 introduces new requirements for the classification and measurement of financial assets. 
HKFRS 9 was amended in 2010 includes the requirements for the classification and measurement of financial 
liabilities and for derecognition. In 2013, HKFRS 9 was further amended to bring into effect a substantial 
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Annual Improvements to HKFRSs 2011-2013 Cycle

The Annual Improvements to HKFRSs 2011-2013 Cycle include a number of amendments to various HKFRSs, 
which are summarised below.
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Amendments to HKAS 19 Defined Benefit Plans – Employee Contributions

The amendments to HKAS 19 simplify the accounting for contributions that are independent of the number 
of years of employee service, for example, employee contributions that are calculated according to a fixed 
percentage of salary. Specifically, contributions that are linked to services are attributed to periods of services 
as a negative benefit. The amendments to HKAS 19 specifies that such negative benefit are attributed in the 
same way as the gross benefit, i.e. attribute to periods of services under the plan’s contribution formula or on a 
straight-line basis.

Besides, the amendments also states that if the contributions are independent of the number of years of employee 
service, such contributions may be recognised as a reduction of the service cost as they fall due.

The amendments to HKAS 19 are effective for annual periods beginning on or after 1 July 2014 with early 
application permitted.
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HK(IFRIC) – Int 21 LeviesHK(IFRIC) �provides guidance on when to recognise a liability for a levy imposed by a governmeC)for 
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Notes:

(a)	 An analysis of the Group’s net rental income is as follows:

2013 2012
HK$’000 HK$’000

Gross rental income 7,580 6,958
Less: Outgoings (included in cost of sales) (1,354) (1,220)

Net rental income 6,226 5,738

(b)	 For the year ended 31 December 2012, tax liabilities incurred before 2002 were recovered from the then 
controlling shareholders of the Company pursuant to the deed of indemnity dated 30 January 2002.

5.	 SEGMENT INFORMATION
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2012

Pharmaceutical 
and food

Property 
investment

Natural uranium 
 trading Unallocated Total

HK$’000 HK$’000 HK$’000 HK$’000 HK$’000
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11.	 LOAN RECEIVABLE FROM A SHAREHOLDER

2013 2012
HK$’000 HK$’000

Loan to China Uranium Development 248,082 775,174

The Group advanced the revolving loans to China Uranium Development in the sum of USD32,000,000 as at 
31 December 2013 (2012: USD100,000,000). The loans were unsecured, carried interest at one month London 
Interbank Offered Rate (“LIBOR”) plus 6% per annum (2012: one month LIBOR plus 6% per annum) and 
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The Group as lessee

The Group leased certain of its offices and staff quarters under operating lease arrangements. Leases for 
properties were negotiated for a term ranging from one to three years and rentals were fixed throughout the 
rental period.

At the end of the reporting period, the Group had commitments for future minimum lease payments under non-
cancellable operating leases which fall due as follows:

2013 2012
HK$’000 HK$’000

Land and buildings
Within one year 5,820 6,707
In the second to fifth year inclusive 2,365 7,218

8,185 13,925

16.	P LEDGE OF ASSETS

As at 31 December 2012, certain assets of the Group were pledged to secure banking facilities granted to the 
Group as follows (2013: nil):

2013 2012
HK$’000 HK$’000

Bank balances and cash – 644

17.	 EVENTS AFTER THE REPORTING PERIOD

Provision of intra-group financial services

On 22 January 2014, the Company and CGNPC Huasheng Investment Limited (“Huasheng”), a company 
incorporated in Hong Kong and a wholly-owned subsidiary of CGNPC, the ultimate controller indirectly holding 
approximately 50.11% of equity interests in the Company, entered into a conditional framework agreement (the 
“Financial Services Framework Agreement”) for provision of intra-group financial services. Subject to the 
fulfillment of conditions precedent, the Financial Services Framework Agreement shall have a term of three 
years commencing from 1 January 2014 to 31 December 2016. Pursuant to the Financial Services Framework 
Agreement, the Group may from time to time deposit sums with Huasheng with interest income in return. The 
terms and conditions of such deposits shall be negotiated at arm’s length basis.

The entering into of the Financial Services Framework Agreement and the transactions contemplated thereunder 
constitute a continuing connected transaction under Chapter 14A and a major transaction under Chapter 14 on 
the part of the Company as specified in the Rules Governing the Listing of Securities on the Stock Exchange.

Details are set out in the announcement of the Company dated 22 January 2014.

Up to the date of this announcement, the conditions precedent in relation to the Financial Services Framework 
Agreement have not been completely fulfilled.

Supplemental deed to a subscription agreement

On 18 March 2011, the Company has entered into a subscription agreement with different parties pursuant to 
which the Company has agreed to allot and issue and China Uranium Development agreed to subscribe the 
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MANAGEMENT DISCUSSION AND ANALYSIS
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Madaus products
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Key financial figures and ratios

Statement of profit or loss items:
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Pursuant to the Framework Agreement, the transaction value cannot exceed the following Annual 
Cap Amounts (“Annual Cap Amounts



31

The estimated annual caps (the “Annual Caps”) for the maximum outstanding balance for the 
deposits placed by the Group with Huasheng for the three financial years ending on 31 December 
2016 are set out below:

For the year ending on
31 December 2014

For the year ending on
31 December 2015

For the year ending on
31 December 2016

US$178 million US$178 million US$178 million
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PUBLICATION OF RESULTS ANNOUNCEMENT AND ANNUAL REPORT

This results announcement is published on the Company’s website (http://www.irasia.com/announce.htm.) 
and the Stock Exchange’s website (


