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Following the termination of the JV Agreement as disclosed above, the Company will solely 
invest in the Land Acquisition and the development of the Land through Vital Property. Upon 
completion of the incorporation of Vital Property, it will enter into the formal Land Grant 
Contract with the Bureau. Vital Property, upon incorporation, will become an indirect wholly-
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REASONS FOR AND BENEFITS OF THE LAND ACQUISITION
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“RMB” Renminbi, the lawful currency of the PRC

“%” per cent.

By order of the Board
VITAL PHARMACEUTICAL HOLDINGS LIMITED


