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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
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The board of directors (the “Board”) of Vital Pharmaceutical Holdings Limited (the “Company”) 

are pleased to announce the unaudited condensed consolidated results of the Company and its 
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6. Profit for the Period
Profit for the period has been arrived at after charging (crediting):

 Six months ended 30 June
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8. Earnings Per Share
The calculation of the basic and diluted earnings per share attributable to the owners of 

the Company is based on the following data:

 Six months ended 30 June
 2009  2008

 HK$’000  HK$’000

 (Unaudited)  (Unaudited)

Earnings

Profit for the period attributable to owners of

 the Company for the purposes of basic and

 diluted earnings per share 37,254  56,264

Number of shares

Weighted average number of ordinary shares
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9. Goodwill
The amount represents goodwill in relation to the acquisition of the entire equity interest 

in Sichuan Hengtai Pharmaceutical Company Limited and its subsidiary (“Hengtai Group”) 

in 2008.

At 30 June 2009, the management of the Group assessed the recoverable amount of 

Hengtai Group with reference to the value-in-use and determined that goodwill was 

further impaired by approximately HK$29,982,000 (for the year ended 31 December 2008: 

HK$7,500,000). The main factor contributing to the impairment of the cash generating 

unit was due to the unce 73rbei0K$7,500,000lw to timpairort drug licenand00,“Oste7wasd.144
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BUSINESS REVIEW (Continued)

Selling and Distribution Expenses
The selling and distribution expenses for the period under review were approximately 
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BUSINESS OUTLOOK
In regard to uncertainties of renewing the import drug license of Osteoform calcium amino acid 

chelate capsule, it may lead the Group cannot carry on its packing process and sale of Osteoform 
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FINANCIAL REVIEW (Continued)

Contingent liabilities
As at 30 June 2009, the Group had no material contingent liabilities (2008: Nil).

Key financial figures and ratios
Incog73 0 0tio4*N
During the reporting period, because of the selling and distribution expenses were kept at a 



– 20 –

FINANCIAL REVIEW (Continued)

Key financial figures and ratios (Continued)

Financial position statement item:
As of 30 June 2009, because of the Group had repaid all banks borrowings during the first 

half of 2009 which lead to a decrease on debt equity ratio (Borrowing/Net tangible assets) 

substantially to 0%. Since the Group had slowed down marketing promotion and selling 
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CORPORATE GOVERNANCE
The Company is in compliance with all the code provisions as set out in the Code on Corporate 

Governance Practices in Appendix 14 of the Listing Rules throughout the six months period 

ended 30 June 2009.

The Board as at the date of this announcement comprises six executive directors: Mr. Tao 

Lung, Mr. Huang Jianming, Mr. Shen Songqing, Mr. Liu James Jin, Mr. Xu Xiaofan and Madam 

Guo Lin, and three independent non-executive directors: Mr. Lui Tin Nang, Mr. Lee Kwong Yiu 

and Mr. Chong Cha Hwa.

On behalf of the Board

TAO Lung
Chairman

Hong Kong, 22 September 2009



