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Pricing mechanism

The price per pound of natural uranium shall be determined on normal commercial terms with reference 
to international price indicator2bQ(ishineby TradeT me aounUxC as follow:e )Tj
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Through years of cooperation, CGN Finance and CGNPC Huasheng have become familiar with the 
Group’s capital structure, business operations, funding needs, cash flow pattern, cash management and 
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Internal Control Measures

To safeguard the interest of the Group, the Group will adhere to the following internal control measures 
in respect of placement of deposits with CGN Finance and CGNPC Huasheng under the New Financial 
Services Framework Agreement:
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LISTING RULES IMPLICATIONS

The New Sales Framework Agreement

As at the date of this announcement, CGNPC, the controlling shareholder of the Company is indirectly 
holding 64.02% of the issued Shares, among which 62.54% of the issued Shares is held by China 
Uranium Development, its wholly-owned indirect subsidiary. CGNPC-URC is the intermediate holding 
company, being a subsidiary of CGNPC and the sole shareholder of China Uranium Development. 
Accordingly, CGNPC-URC is a connected person of the Company and the transactions contemplated 
under the New Sales Framework Agreement constitute continuing connected transactions of the 
Company under Chapter 14A of the Listing Rules and is subject to the reporting, announcement, circular 
(including the independent financial advisor), Independent Shareholders’ approval, annual reporting and 
annual review requirements.

The New Financial Services Framework Agreement

As at the date of this announcement, each of CGN Finance and CGNPC Huasheng is a subsidiary of 
CGNPC. Accordingly, the transactions contemplated under the New Financial Services Framework 
Agreement constitute continuing connected transactions of the Company under Chapter 14A of the 
Listing Rules.

(i) Placement of deposits

As neither CGN Finance nor CGNPC Huasheng is a banking company as defined under the Listing 
Rules, the placement of deposits by the Group with CGN Finance and CGNPC Huasheng under 
the New Financial Services Framework Agreement constitutes financial assistance provided by the 
Group within the definitions of the Listing Rules.

As the highest applicable percentage ratio based on the proposed Deposit Annual Cap is more than 
25%, the placement of deposits under the New Financial Services Framework Agreement also 
constitutes a major transaction of the Company under Chapter 14 of the Listing Rules.

Accordingly, the placement of deposits under the New Financial Services Framework Agreement 
is subject to the reporting, announcement, circular (including the independent financial advisor), 
Independent Shareholders’ approval, annual reporting and annual review requirements.

(ii) Settlement services

As the highest applicable percentage ratio based on the proposed Settlement Service Fees Annual 












