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The Board announces the unaudited condensed interim consolidated results of the Group for the 
Reporting Period, together with the comparative figures for the corresponding period in 2022 as follows:

CONDENSED INTERIM CONSOLIDATED STATEMENT OF PROFIT OR LOSS
For the six months ended 30 June 2023

Six months ended 30 June
2023 2022

Notes HK$’000 HK$’000
(Unaudited) (Unaudited)

Revenue
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Segment revenue and results
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12. BANK BALANCES AND CASH 

30 June
2023

31 December

2022

HK$’000 HK$’000
(Unaudited) (Audited)

Bank deposits:

Cash at bank and on hand 516,100 52,390
  

Analysis of bank balances and cash:

Cash at bank and on hand 1,333 1,236

Cash placed at CGNPC Huasheng and CGN Finance (Note) 514,767 51,154  

516,100 52,390
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• In February, Finland approved the extension of the operation of two units at Fortum’s Loviisa 
nuclear power plant until 2050 (originally scheduled to expire at the end of 2027 and the end of 
2030), which is reported to be Finland’s first nuclear power plant and currently provides more than 
10% of Finland’s electricity.
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• In June, the 2MWt Liquid Fuel Thorium-based Molten Salt Experimental Reactor (TMSR-
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Natural uranium deposits in production are mainly located in Central Asia (Kazakhstan and Uzbekistan), 
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During the Reporting Period, based on the information available to the Board and other publicly 
available information, Fission announced the results of the feasibility study of the PLS Project on 17 
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FINANCIAL REVIEW AND FINANCIAL CAPITAL

Financial Performance and Analysis

The Company’s investments and operating strategies affect its business performance, which is reflected 
in the financial statements.

Major Financial Indicators

Six months ended 30 June
2023 2022

(Unaudited) (Unaudited)

Profitability indicators
Gross profit margin (%)1 6.36 8.11
EBITDA (HK$ million)
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Liquidity Risk and Financial Resources

As at 30 June 2023, bank borrowings of the Group were HK$1,031 million, denominated in USD with 
floating interest rate, unsecured with interest rate of 5.07% to 5.92% per annum and remaining term of 
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“Fission” means



42

“Ortalyk” means Mining Company “ORTALYK” LLP, a l imited liabili ty 
partnership established in Kazakhstan, with the Company 
holding 49% of its equity interest through its wholly-owned 
subsidiary and recognised as an associate of the Company.

“PLS Project” means Patterson Lake South project, Fission’s primary and wholly-
owned asset.

“PRC” or “China” means “PRC” or “China”
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“U3O8” means Triuranium octoxide, a compound of uranium present as an 
olive green to black, odorless solid, which is one of the more 
popular forms of yellowcake and is transported between mills 
and refineries in such form.

“UK” means


