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Operational Statement for the Fourth Quarter of 2023
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Notes: 1.  As Semizbay-U has exceeded the production plan for the first three quarters of 2023 by 11.0tU, Semizbay-U 
took the initiative to reduce production for this quarter.

 2.  According to the production plan of Ortalyk, the development of new blocks involves acidification of ore, 
and the mine scale is relatively large so that the acid consumption is high. Due to the restriction for the 
purchase of raw materials such as sulfuric acid in Kazakhstan in 2023, Ortalyk was unable to complete its 
production plan for this quarter. As Semizbay-U’s blocks are mature and there is no demand for acidification 
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2. NATURAL URANIUM TRADING
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Shareholders and potential investors of the Company are advised to exercise caution when dealing 
in the shares of the Company.

Notes: 1. Certain figures contained in this announcement are rounded to one or two decimal places.
 2. “Natural Uranium” means uranium ore concentrates in the form of U3O8 in this announcement.
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